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VWDQGLQJ�8]EHN�WDEOH�ZLWK�TXLOWV�
RQ�WKH�JURXQG�IRU�FKDLUV��&KHIV�
IURP�&KXVW�DUH�FKRVHQ�WR�FRPH�
WR�1DPDQJDQ�WR�FRRN�IRU�
UHVWDXUDQWV�DQG�IDQF\�RFFDVLRQV�
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PHWDO�ZRUNHU�LQ�KLV�VKRS� 
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&KXVW 
-DUHG¶V�RXWVWDQGLQJ�FRXQWHUSDUW��1XULOOR��IURP�
1DPDQJDQ�,QVWLWXWH�RI�(QJLQHHULQJ�DQG�
7HFKQRORJ\��KDV�EHHQ�DQ�DVVHW�WR�XV�VLQFH�
DUULYLQJ�LQ�1DPDQJDQ��+H�ZDV�ERUQ�DQG�OLYHV�LQ�
&KXVW��D�VPDOO�WRZQ�RXWVLGH�RI�1DPDQJDQ�&LW\��
&KXVW�LV�IDPRXV�IRU�WKHLU�PHWDO�ZRUNLQJ��
VSHFLILFDOO\�NQLIH�PDNLQJ��1XULOOR¶V�IDPLO\�NLQGO\�
KRVWHG�XV�IRU�D�OXQFK�DQG�H[SORUDWLRQ�RI�WKH�WRZQ� 
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%ODGHV�IRU�VKRYHOV�DQG�KRHV�PDGH�LQ�&KXVW�E\�1XULOOR¶V�QHLJKERU 



)DPLOLHV��FROOHDJXHV��DQG�IULHQGV�
JDWKHU�IRU�DQ�DOO-GD\�SDUW\�RI�
HDWLQJ��GDQFLQJ��FKDWWLQJ��VWLUULQJ��
DQG�HDWLQJ�VRPH�PRUH��7KH\�MRNH�
WKDW�WKH\�RQO\�VLW�WR�HDW�RQFH�D�
GD\��VLWWLQJ�WR�HDW�LQ�WKH�PRUQLQJ�
DQG�VWDQGLQJ�WR�ILQLVK�LQ�WKH�
HYHQLQJ��:H�DWWHQGHG�WZR�
6XPDODN�SDUWLHV��RQH�RI�ZKLFK�ZDV�
KRVWHG�E\�RXU�VHOI�SURFODLPHG�
8]EHN�JUDQGPRWKHU��0XERUDN��
6KH�LV�DQ�H[SHULHQFHG�(QJOLVK�
WHDFKHU�LQ�1DPDQJDQ�ZKR�NQRZV�
RU�KDV�WDXJKW�DEVROXWHO\�HYHU\RQH� 
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6XPDODN 
$QRWKHU�WUDGLWLRQDO�H[SHULHQFH�LQ�ODWH�)HEUXDU\�DQG�HDUO\�0DUFK�LV�6XPDODN��
,W�LV�DOPRVW�OLNH�JULWV�RU�SXGGLQJ�LQ�FRQVLVWHQF\��PDGH�RI�VSURXWHG�HDUO\�
ZKHDW��LWV�MXLFH��DQG�RLO��,W�LV�ERLOHG�DQG�VWLUUHG�LQ�D�KXJH�RXWGRRU�FDXOGURQ�IRU�
���WR����KRXUV�DQG�WKHQ�OHIW�WR�VLPPHU�IRU�DQRWKHU����KRXUV�RYHU�QLJKW��
FKDQJLQJ�IURP�D�ZKLWH�WR�FKRFRODWH�EURZQ�FRORU�ZLWK�D�VZHHWQHVV�GHVSLWH�QR�
DGGHG�VXJDU��6XPDODN�SDUW\�DWWHQGHHV�ZLVK�RQ�VWRQHV�WKDW�DUH�VWLUUHG�ZLWK�
WKH�PL[WXUH�IRU�JRRG�IRUWXQH�DQG�QR�VFRUFKLQJ� 
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(PLO\�ZLWK�<DQD��-DUHG¶V�KRVW�FRXQWHUSDUW�IRU�1DPDQJDQ�6WDWH�8QLYHUVLW\�DQG�DQ�$FFHVV�
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-DUHG¶V�7HDFKLQJ 
,�WHDFK�DW�1DPDQJDQ�6WDWH�8QLYHUVLW\�IRU�ILYH�KRXUV�HDFK�ZHHN�DQG�VSHQG�
PRVW�RI�P\�WLPH�WHDFKLQJ�DW�P\�SULPDU\�KRVW�LQVWLWXWLRQ��1DPDQJDQ�,QVWLWXWH�
IRU�(QJLQHHULQJ�DQG�7HFKQRORJ\��1,(7���7KHUH�,�KRVW�VSHDNLQJ�FOXEV��
(QJOLVK�VSHDNLQJ�RIILFH�KRXUV��DQG�PRVW�QRWDEO\��FRWHDFK�DQ�HQWU\�OHYHO�
6ROLG:RUNV�'HVLJQ�FODVV�WR�HQJLQHHULQJ�VWXGHQWV�ZLWK�D�IRFXV�RQ�(QJOLVK�IRU�
67(0�� 

1DPDQJDQ¶V�%HVW�DQG�%ULJKWHVW 
,�DP�JUDWHIXO�WR�ZRUN�FORVHO\�ZLWK�WZR�LQGLYLGXDOV�WKDW�DUH�VKDSLQJ�WKH�IXWXUH�
RI�HGXFDWLRQ�LQ�1DPDQJDQ�DQG�8]EHNLVWDQ�DW�ODUJH��1XULOOR��D�FXUUHQW�
0DUNHWLQJ�3K'�FDQGLGDWH��SUHYLRXVO\�PDVWHUHG�KLV�(QJOLVK��£\�(VSDxRO���LQ�
WKH�8QLWHG�.LQJGRP�DIWHU�EHLQJ�DZDUGHG�D�3UHVLGHQWLDO�6FKRODUVKLS�IURP�WKH�
5HSXEOLF�RI�8]EHNLVWDQ�WR�HDUQ�KLV�0DVWHUV�LQ�3XEOLF�)LQDQFH�DQG�(FRQRPLF�
0DQDJHPHQW�IURP�7KH�8QLYHUVLW\�RI�%LUPLQJKDP��$NPDO�KROGV�D�3K'�LQ�
0HFKDQLFDO�(QJLQHHULQJ�DQG�UHFHQWO\�VSHQW�WLPH�LQ�,WDO\�DW�7KH�8QLYHUVLW\�RI�
3LVD�RQ�D�SURJUDP�IXQGHG�E\�WKH�(XURSHDQ�8QLRQ��,Q�,WDO\��KH�IXUWKHU�
GHYHORSHG�KLV�UHVHDUFK�RQ�WKH�DXWRPDWLRQ�RI�WKH�8]EHN�&RWWRQ�*LQQLQJ�
PDFKLQH���� 

9ROXPH�� 
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(PLO\¶V�7HDFKLQJ 
,�WHDFK�DW�6HFRQGDU\�6FKRRO������1DPDQJDQ�(QJLQHHULQJ�DQG�&RQVWUXFWLRQ�
,QVWLWXWH��1(&,���DQG�WKH�8QLWHG�6WDWHV�(PEDVV\�VSRQVRUHG�$PHULFDQ�
$FFHVV�3URJUDP�IRU�ORZHU-LQFRPH�VWXGHQWV�� 

,�ZRUN�ZLWK�D�WRWDO�RI����GLIIHUHQW�JURXSV�LQFOXGLQJ�JURXSV�RI�WHDFKHUV��
SURIHVVRUV��VHFRQGDU\�VWXGHQWV�EHWZHHQ��WK�DQG���WK�JUDGH��XQLYHUVLW\�
VWXGHQWV��DQG�D�ZRPHQ¶V�RQO\�JURXS�IRU�ODGLHV�LQ�67(0�DW�1(&,� 

:H�FHOHEUDWHG�,QWHUQDWLRQDO�:RPHQ¶V�'D\�RQ�0DUFK��WK�-�D�KXJH�KROLGD\�LQ�
8]EHNLVWDQ��%HFDXVH�RI�WUDGLWLRQDO�JHQGHU�QRUPV��,�WDNH�HYHU\�RSSRUWXQLW\�WR�
DGYRFDWH�IRU�ZRPHQ��HQFRXUDJLQJ�WKHP�WR�FRQWLQXH�WKHLU�67(0�HGXFDWLRQ�RU�
SXUVXH�WKH�QHFHVVDU\�VWHSV�WRZDUGV�RWKHU�GUHDPV��,W�LV�LPSRUWDQW�WKDW�WKLV�
DGGV�WR��LQVWHDG�RI�UHSODFHV��WKHLU�FXOWXUH�DQG�WUDGLWLRQV��)RU�:RPHQ¶V�'D\��
ZH�WDONHG�DERXW�DOO�WKH�WKLQJV�WKDW�ZRPHQ�DUH��GHPRQVWUDWLQJ�WKDW�ZRPHQ�
DUH�FDSDEOH�RI�EHLQJ�ZKDW�WKH\�ZDQW�DQG�GR�QRW�KDYH�WR�EH�ZKDW�WKH\�GR�QRW�
ZDQW� 
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:H�0RYHG� 
$V�WKH�ZHDWKHU�EHFRPHV�ZDUPHU��SHRSOH�PRYH�RXW�RI�WKHLU�KHDWHG�
DSDUWPHQWV�LQ�WKH�FLW\�EDFN�WR�WKHLU�KRPHV�LQ�WKH�FLW\�VXUURXQGLQJV�RU�QHDUE\�
YLOODJHV��7KLV�JDYH�XV�WKH�RSSRUWXQLW\�WR�PRYH�LQWR�D�QHZ�DSDUWPHQW�WKDW�ZDV�
FORVHU�WR�RXU�ZRUN�SODFHV��1RZ��ZH�FDQ�ZDON�WR�RXU�LQVWLWXWHV��VFKRROV��
PDUNHW��DQG�HYHQ�KDYH�³URDG´�UXQQLQJ�QHDUE\� 

4	$�)URP�2XU�*UHDW�5HDGHUV 
4��³$UH�WKH�SLFWXUHV�RI�RXWVLGH�RI�EXLOGLQJV�UHDOO\�DOO�WLOH"´ 
$��1R��WKHUH�DUH�PDQ\�GLIIHUHQW�W\SHV�RI�EXLOGLQJV�KHUH��7KHUH�LV�D�PL[�RI��
UHPQDQWV�IURP�WKH�VLON�URDG�DUFKLWHFWXUH�DQG�WUDGLWLRQDO�EHDXWLIXO�WLOHV�WR�
5XVVLDQ�VW\OH�EXLOGLQJV�IURP�8]EHNLVWDQ¶V�WLPH�LQ�WKH�8�6�6�5� 
 
4��³+RZ�VLPLODU�GLIIHUHQW�DUH�8]EHN�DQG�5XVVLDQ"�,V�LW�GLIILFXOW�OHDUQLQJ�
ERWK�VLPXOWDQHRXVO\"´ 
$��8]EHN�DQG�5XVVLDQ�DUH�YHU\�GLIIHUHQW�ODQJXDJHV��DOWKRXJK�LQ�SUDFWLFH��
8]EHNV�XVH�PDQ\�5XVVLDQ�ZRUGV�LQ�D�³FRGH-VZLWFKLQJ´�ODQJXDJH�VW\OH��:H�
WRRN�³VXUYLYDO´�FRXUVHV�IRU�ERWK�ODQJXDJHV�GXULQJ�WKH�TXDUDQWLQH��EXW�DUH�
QRZ�IRFXVHG�RQ�8]EHN�GXH�WR�LWV�GRPLQDQFH�LQ�1DPDQJDQ��,QKHUHQWO\��
OHDUQLQJ�8]EHN�FRPHV�ZLWK�OHDUQLQJ�PDQ\�5XVVLDQ�ZRUGV� 
� 
4��³,�ZDQW�WR�NQRZ�LI�WKH�KDYH�LFH-FUHDP""´ 
$��<HV��WKH\�GHILQLWHO\�KDYH�LFH�FUHDP��LQFOXGLQJ�WLQ\�VWDQGV�RQ�WKH�VLGH�RI�
WKH�KLJKZD\� 

8]EHN�7LOL�7LGELWV 
7R¶\GLP�� �,�DP�IXOO��D�YHU\�QHFHVVDU\�SKUDVH�IRU�DOO�GD\�HDWLQJ�SDUWLHV� 
2VK[RQD� �2VK��SDORY��URRP��ZKHUH�\RX�FDQ�RUGHU�WKH�EHVW�IRRG�IRU��� 
%R¶SWL��KRS��PD\OL� ���ZD\V�WR�VD\�2.��7KH�PRUH�\RX�VD\�LW��WKH�PRUH�2. 
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(PLO\�DW�RXU�IDYRULWH�UHVWDXUDQW��RU�RVK[RQD��FDOOHG�$O�0DVKULT��IRU�D�SHUIHFW��VXQQ\�OXQFK�RQ�
,QWHUQDWLRQDO�:RPHQ¶V�'D\��2XU�QHZ�DSDUWPHQW�LV�ZDONLQJ�GLVWDQFH�IURP�KHUH� 

-DUHG�OHDUQLQJ�WR�VLQJ�D�WUDGLWLRQDO�8]EHN�VRQJ�ZLWK�VRPH�NLQG�KRVWV�IURP�1(&, 


